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CONFIDENTIALITY AND JOINT DEFENSE AGREEMENT

IYZd 9`_WZUV_eZR]Zej R_U @`Z_e :VWV_dV 7XcVV^V_e %eYV mAgreement”& Zd V_eVcVU Z_e` Sj R_U R^`_X

eYV f_UVcdZX_VU Rd `W -3 @f_V -+-/5

WHEREAS' 9Rc]dSVcX 8cVhVcZVd 7*H hY`dV cVXZdeVcVU `WWZTV Zd Re @)9 @RT`SdV_d =RUV ,' ,244

9`aV_YRXV_ K :V_^Rc\ %e`XVeYVc hZeY Zed dfSdZUZRcZVd R_U RWWZ]ZReVd' mCarlsbergn& R_U 8cZegZT F]T

hY`dV cVXZdeVcVU `WWZTV Zd Re 8cVR\daVRc FRc\' 8cVR\daVRc LRj' >V^V] >V^adeVRU' >VceW`cUdYZcV'

>F- /IN J_ZeVU AZ_XU`^ %e`XVeYVc hZeY Zed dfSdZUZRcZVd R_U RWWZ]ZReVd' mBritvicn& %T`]]VTeZgV]j' eYV

mClientsn R_U Z_UZgZUfR]]j' VRTY R mClientn& RcV Z_ acV]Z^Z_Rcj UZdTfddZ`_d cVXRcUZ_X R a`eV_eZR]

cVT`^^V_UVU ecR_dRTeZ`_ Z_g`]gZ_X eYV RTbfZdZeZ`_ `W 8cZegZT Sj 9Rc]dSVcX %eYV mTransactionn&6

WHEREAS' eYV 9]ZV_ed R_U eYVZc f_UVcdZX_VU T`f_dV] SV]ZVgV eYRe eYV IcR_dRTeZ`_ hZ]] cVbfZcV eYV^

e` Raa]j W`c T]VRcR_TVd `c Raac`gR]d Wc`^ R_eZecfde R_U*`c cVXf]Re`cj RfeY`cZeZVd Z_ TVceRZ_ cV]VgR_e

[fcZdUZTeZ`_d %eYV mMattern&6

WHEREAS' eYV 9]ZV_ed R_U eYVZc f_UVcdZX_VU T`f_dV] SV]ZVgV R_U R_eZTZaReV' `_ eYV SRdZd `W

TfccV_e]j RgRZ]RS]V Z_W`c^ReZ`_' eYRe eYV _RefcV `W eYV CReeVc R_U eYV cV]ReZ`_dYZa R^`_X eYV 9]ZV_ed

hZ]] acVdV_e gRcZ`fd T`^^`_ ]VXR] R_U WRTefR] ZddfVd R_U R ^fefR]Zej `W Z_eVcVde Z_ afcdfZ_X eYV

IcR_dRTeZ`_ R_U R_j [`Z_e UVWV_dV Z_ T`__VTeZ`_ hZeY eYV CReeVc R_U R_j cV]ReVU ]ZeZXReZ`_6

WHEREAS' eYV 9]ZV_ed hZdY e` T`_eZ_fV e` afcdfV eYVZc dVaRcReV Sfe T`^^`_ Z_eVcVded' R_U e` Rg`ZU

R_j dfXXVdeZ`_ `W hRZgVc `W eYV T`_WZUV_eZR]Zej `c Z^^f_Zej `W T`^^f_ZTReZ`_d R_U U`Tf^V_ed

ac`eVTeVU Sj eYV Ree`c_Vj(T]ZV_e acZgZ]VXV' eYV Ree`c_Vj h`c\ ac`UfTe U`TecZ_V `c R_j `eYVc acZgZ]VXV'

cZXYe `c Z^^f_Zej gZd(l(gZd a`eV_eZR]]j RUgVcdV aRceZVd6

WHEREAS' Ze Zd eYV Z_eV_eZ`_ R_U f_UVcdeR_UZ_X `W eYV 9]ZV_ed R_U f_UVcdZX_VU T`f_dV] eYRe aRde

R_U WfefcV T`^^f_ZTReZ`_d cV]ReZ_X e` eYV CReeVc R^`_X R_U SVehVV_ eYV 9]ZV_ed R_U eYVZc

f_UVcdZX_VU T`f_dV] R_U ViaVced cVeRZ_VU Sj `_V `c ^`cV `W eYV 9]ZV_ed `c eYVZc f_UVcdZX_VU T`f_dV]

e` RddZde hZeY eYV CReeVc' [`Z_e Z_eVcgZVhd `W ac`daVTeZgV hZe_VddVd `c R_j Z_eVcgZVhd `SeRZ_VU Sj

f_UVcdZX_VU T`f_dV] `_ SVYR]W `W R 9]ZV_e %Z_ VRTY TRdV cV]ReZ_X e` eYV CReeVc& YVcVe` hZeY eYV

\_`h]VUXV R_U T`_dV_e `W eYV `eYVc 9]ZV_ed e` eYV 7XcVV^V_e' RcV R_U dYR]] cV^RZ_ T`_WZUV_eZR] R_U

RcV R_U dYR]] T`_eZ_fV e` SV ac`eVTeVU Wc`^ UZdT]`dfcV e` R_j eYZcU aRcej Sj R_j R_U R]] Raa]ZTRS]V

acZgZ]VXVd' cZXYed R_U Z^^f_ZeZVd' ViTVae Rd dVe W`ceY YVcVZ_6

WHEREAS' Z_ `cUVc e` afcdfV R [`Z_e UVWV_dV VWWVTeZgV]j' eYV 9]ZV_ed R_U eYVZc f_UVcdZX_VU T`f_dV]

YRgV R]d` VRTY T`_T]fUVU eYRe' Wc`^ eZ^V e` eZ^V' eYVZc Z_eVcVded hZ]] SV SVde dVcgVU Sj dYRcZ_X

T`_WZUV_eZR] U`Tf^V_ed' WRTefR] ^ReVcZR]' ^V_eR] Z^acVddZ`_d' RUgZTV' ^V^`cR_UR' Z_eVcgZVh cVa`ced'

]ZeZXReZ`_ `c cVXf]Re`cj decReVXZVd' cVXf]Re`cj WZ]Z_Xd R_U `eYVc Z_W`c^ReZ`_' hYVeYVc ac`TVVUZ_X Wc`^

`c dYRcVU Sj eYV 9]ZV_ed `c R_j `W eYVZc cVdaVTeZgV dfSdZUZRcZVd' hYVeYVc Z_ hcZeeV_ `c `cR] W`c^'

Z_T]fUZ_X eYV T`_WZUV_TVd `W VRTY 9]ZV_e %T`]]VTeZgV]j' eYV mDefense Materialsn&6

WHEREAS :VWV_dV CReVcZR]d eYRe T`_eRZ_ T`^^VcTZR]]j dV_dZeZgV Z_W`c^ReZ`_ cV]ReZ_X e` R 9]ZV_e

hYZTY eYRe 9]ZV_e T`_dZUVcd dY`f]U SV ac`gZUVU `_ R_ mEfedZUV 9`f_dV]*GVeRZ_VU ;iaVced E_]jn

SRdZd %mRestricted Informationn& ^Rj SV UZdT]`dVU e` TVceRZ_ VieVc_R] ]RhjVcd' VT`_`^Zded `c `eYVc

RUgZdVcd `c ViaVced RUgZdZ_X eYV `eYVc 9]ZV_e Z_ `cUVc e` T`_dZUVc eYV _VVU W`c R_U' hYVcV _VTVddRcj'

`SeRZ_ eYV T`_dV_e `W R_ R_eZecfde RfeY`cZej `c `eYVc cVXf]Re`cj S`Uj6

WHEREAS, any Restricted Information already disclosed by or on behalf of either Client to the other 

or to any adviser of either such other Client has been disclosed subject to this Agreement.

WHEREAS' afcdfR_e e` Gf]V -,). `W eYV 9Zej 9`UV `_ IR\V`gVcd R_U CVcXVcd %eYV mCoden& R_U

FcRTeZTV HeReV^V_e .+ %mPS30n& ZddfVU Sj eYV FR_V] `_ IR\V`gVcd R_U CVcXVcd %eYV mTakeover

Paneln&' Z_ eYV VgV_e `W R T`^aVeZ_X `WWVc W`c 8cZegZT' GVdecZTeVU ?_W`c^ReZ`_ cV]ReZ_X e` 8cZegZT hYZTY
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YRd SVV_ ac`gZUVU `_ R_ mEfedZUV 9`f_dV]*GVeRZ_VU ;iaVced E_]jn SRdZd _VVU _`e SV ac`gZUVU

UZcVTe]j e` R T`^aVeZ_X `WWVc`c' Sfe Z_deVRU ac`gZUVU `_ eYV dR^V cVdecZTeVU mEfedZUV

9`f_dV]*GVeRZ_VU ;iaVced E_]jn SRdZd' ac`gZUVU TVceRZ_ ^VRdfcVd YRgV SVV_ Z^a]V^V_eVU Z_ `cUVc

e` V_dfcV eYRe dfTY GVdecZTeVU ?_W`c^ReZ`_ hZ]] _`e SV `SeRZ_VU Sj eYV WZcde `WWVc`c `c Zed `eYVc RUgZdVcd)

WHEREAS' eYV 9]ZV_ed YRgV V_eVcVU Z_e` R D`_(:ZdT]`dfcV 7XcVV^V_e UReVU -, @f_V -+-/ %eYV

mNDAn& R_U eYV 9]VR_ IVR^ 9`_WZUV_eZR]Zej 7XcVV^V_e `_ `c RS`fe eYV UReV `W eYZd 7XcVV^V_e %eYV

mClean Team Agreementn&' e`XVeYVc XV_VcR]]j X`gVc_Z_X eYV UZdT]`dfcV `W T`_WZUV_eZR] Z_W`c^ReZ`_

SVehVV_ eYV^ Z_ T`__VTeZ`_ hZeY eYV IcR_dRTeZ`_ R_U eYV eVc^d `W eYV D:7 R_U eYV 9]VR_ IVR^

7XcVV^V_e dYR]] Raa]j e` eYV GVdecZTeVU ?_W`c^ReZ`_ dfS[VTe e` eYV R^V_U^V_ed R_U ^`UZWZTReZ`_d

dVe `fe Z_ eYZd 7XcVV^V_e6 R_U

WHEREAS' Ze Zd eYV afca`dV `W eYZd 7XcVV^V_e e` V_dfcV eYRe R_j ViTYR_XV R_U*`c UZdT]`dfcV `W

eYV :VWV_dV CReVcZR]d T`_eV^a]ReVU YVcVZ_ U`Vd _`e UZ^Z_ZdY Z_ R_j hRj eYV T`_WZUV_eZR]Zej `W eYV

:VWV_dV CReVcZR]d R_U U`Vd _`e T`_deZefeV R hRZgVc `W R_j acZgZ]VXV' cZXYe `c Z^^f_Zej `eYVchZdV

RgRZ]RS]V R_U WfceYVc e` V_dfcV eYRe R_j ViTYR_XV R_U*`c UZdT]`dfcV `W GVdecZTeVU ?_W`c^ReZ`_

cV]ReZ_X e` 8cZegZT ac`gZUVU `_ R_ mEfedZUV 9`f_dV]*GVeRZ_VU ;iaVced E_]jn SRdZd _VVU _`e SV

ac`gZUVU UZcVTe]j e` R_j T`^aVeZ_X `WWVc`c' Sfe Z_deVRU hZ]] SV ac`gZUVU `_ eYV dR^V cVdecZTeVU

mEfedZUV 9`f_dV]*GVeRZ_VU ;iaVced E_]jn SRdZd Z_ T`^a]ZR_TV hZeY FH.+)

?I ?H I>;G;<EG; 7=G;;: Rd W`]]`hd5

1 ;iTVae Rd ViacVdd]j deReVU Z_ hcZeZ_X e` eYV T`_ecRcj %Z_T]fUZ_X' Z_ aRceZTf]Rc' eYV RUUZeZ`_R]

cVdecZTeZ`_d UVdTcZSVU SV]`h Z_ cV]ReZ`_ e` eYV ecVRe^V_e `W GVdecZTeVU ?_W`c^ReZ`_&' R_j R_U

R]] :VWV_dV CReVcZR]d `SeRZ_VU Sj R_j `W eYV f_UVcdZX_VU T`f_dV] Wc`^ VRTY `eYVc R_U*`c

VRTY `eYVcod 9]ZV_e RcV SVZ_X ac`gZUVU d`]V]j W`c Z_eVc_R] fdV `W eYV 9]ZV_ed' eYVZc f_UVcdZX_VU

T`f_dV] R_U `eYVc VieVc_R] RUgZdVcd R_U VieVc_R] ViaVced V^a]`jVU Z_ cV]ReZ`_ e` eYV CReeVc

R_U dYR]] cV^RZ_ T`_WZUV_eZR] R_U dYR]] SV ac`eVTeVU Wc`^ UZdT]`dfcV e` R_j `eYVc eYZcU aRcej

Sj eYV [`Z_e(UVWV_dV acZgZ]VXV' eYV 9]ZV_eod Ree`c_Vj(T]ZV_e R_U d`]ZTZe`c(T]ZV_e acZgZ]VXV' eYV

Ree`c_Vj h`c\ ac`UfTe U`TecZ_V' T`^^`_ Z_eVcVde acZgZ]VXV' ]VXR] ac`WVddZ`_R] acZgZ]VXV' ]VXR]

RUgZTV acZgZ]VXV' ]ZeZXReZ`_ acZgZ]VXV R_U R_j R_U R]] `eYVc Raa]ZTRS]V acZgZ]VXVd R_U

Z^^f_ZeZVd) 7_j Z_RUgVceV_e `c afca`dVWf] UZdT]`dfcV `W R_j :VWV_dV CReVcZR]d `c `eYVc

Z_W`c^ReZ`_ R_U*`c ^ReVcZR]d ViTYR_XVU afcdfR_e e` eYZd 7XcVV^V_e dYR]] _`e T`_deZefeV R

hRZgVc `W R_j cZXYed' acZgZ]VXVd R_U Z^^f_ZeZVd `W eYV 9]ZV_e ac`gZUZ_X dfTY :VWV_dV CReVcZR]d)

7]] :VWV_dV CReVcZR]d dYR]] SV fdVU d`]V]j Z_ T`__VTeZ`_ hZeY eYV CReeVc R_U dYR]] _`e SV

fdVU W`c R_j `eYVc SfdZ_Vdd `c T`^^VcTZR] afca`dV hYRed`VgVc)

2 IYV f_UVcdZX_VU T`f_dV] YVcVSj RXcVV eYRe' ZW R_U e` eYV VieV_e eYRe GVdecZTeVU ?_W`c^ReZ`_

Zd UZdT]`dVU e` eYV^' Ze hZ]] SV \Vae T`_WZUV_eZR] R_U' f_]Vdd `eYVchZdV acVgZ`fd]j RfeY`cZdVU

Z_ hcZeZ_X Sj eYV 9]ZV_e `c eYVZc f_UVcdZX_VU T`f_dV] ac`gZUZ_X eYV :VWV_dV CReVcZR]d %Z_

hYZTY TRdV eYV Z_W`c^ReZ`_ TVRdVd e` SV GVdecZTeVU ?_W`c^ReZ`_&' UZdT]`dVU `_]j e`5

(a) R_eZecfde `c cVXf]Re`cj aRce_Vcd' Rdd`TZReVd' V^a]`jVVd `c `eYVc deRWW %Z_T]fUZ_X

dfaa`ce deRWW& `W eYV ]Rh WZc^d `W eYV f_UVcdZX_VU 9]ZV_ed `c f_UVcdZX_VU T`f_dV] hY`

RcV h`c\Z_X UZcVTe]j `_ eYV [`Z_e UVWV_dV VWW`ce `c R_j V_dfZ_X ]ZeZXReZ`_' Z_ VZeYVc TRdV

hZeY cVdaVTe e` eYV CReeVc %e`XVeYVc hZeY eYV f_UVcdZX_VU T`f_dV]' mOutside

Counseln&6 R_U

(b) ]`TR] R_eZecfde `c cVXf]Re`cj T`f_dV]' VT`_`^ZT T`_df]eR_ed R_U `eYVc VieVc_R]

RUgZdVcd R_U VieVc_R] ViaVced %Z_T]fUZ_X' Z_ VRTY TRdV' eYVZc dfaa`ce deRWW& h`c\Z_X Re

eYV UZcVTeZ`_ `W eYV EfedZUV 9`f_dV] `c 9]ZV_ed `_ eYV CReeVc %mRetained Experts”

R_U' e`XVeYVc hZeY EfedZUV 9`f_dV]' eYV mExternal Antitrust/Regulatory Clean

Teamn&)
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ac`gZUVU' Y`hVgVc' eYRe ^V^SVcd `W eYV ;ieVc_R] 7_eZcfde*GVXf]Re`cj 9]VR_ IVR^ ^Rj dYRcV

df^^RcZVd' T`_T]fdZ`_d' RUgZTV' `aZ_Z`_d' cVa`ced `c R_R]jdZd SRdVU `_ eYV GVdecZTeVU

?_W`c^ReZ`_ W`c eYV afca`dVd `W ac`gZUZ_X eYV 9]ZV_ed hZeY RUgZTV `_ R_j R_eZecfde*cVXf]Re`cj

cZd\d Rdd`TZReVU hZeY eYV IcR_dRTeZ`_' ac`gZUVU eYRe dfTY T`_T]fdZ`_d hZ]] _`e UZdT]`dV R_j

GVdecZTeVU ?_W`c^ReZ`_ `c R_j `eYVc Z_W`c^ReZ`_ eYRe V_RS]Vd eYV cVTZaZV_e e` UVUfTV R_j

GVdecZTeVU ?_W`c^ReZ`_)

3 7]] :VWV_dV CReVcZR]d eYRe R 9]ZV_e `c f_UVcdZX_VU T`f_dV] Z_eV_Ud e` SV ac`gZUVU Rd

GVdecZTeVU ?_W`c^ReZ`_ dYR]] SV T]VRc]j ZUV_eZWZVU' R_U ^Rc\VU e` eYV VieV_e cVRd`_RS]j

acRTeZTRS]V' Rd mEfedZUV 9`f_dV]*GVeRZ_VU ;iaVced E_]jn) 7 9]ZV_e `c f_UVcdZX_VU T`f_dV]

dYR]] ^Rc\ V]VTec`_ZT U`Tf^V_ed Rd mEfedZUV 9`f_dV]*GVeRZ_VU ;iaVced E_]jn Sj deReZ_X Z_

eYV T`gVc V^RZ] eYRe eYV ReeRTYVU :VWV_dV CReVcZR]d RcV SVZ_X ac`gZUVU `_ R mEfedZUV

9`f_dV]*GVeRZ_VU ;iaVced E_]jn SRdZd R_U*`c Sj a]RTZ_X :VWV_dV CReVcZR]d eYRe RcV SVZ_X

ac`gZUVU Rd GVdecZTeVU ?_W`c^ReZ`_ Z_e` R UVUZTReVU dVTeZ`_ `W eYV `_]Z_V UReR c``^ %mVDRn&' e`

hYZTY `_]j eYV ^V^SVcd `W eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ hZ]] YRgV RTTVdd)

<RZ]fcV e` ^Rc\ :VWV_dV CReVcZR]d Rd T`_WZUV_eZR] dYR]] _`e hRZgV eYV T`_WZUV_eZR] deRefd `W dfTY

acZgZ]VXVU Z_W`c^ReZ`_ `c h`c\ ac`UfTe)

4 ?e Zd ViacVdd]j f_UVcde``U eYRe _`eYZ_X T`_eRZ_VU Z_ eYZd 7XcVV^V_e dYR]] ]Z^Ze eYV cZXYe `W eYV

9]ZV_ed e` UZdT]`dV R_j `W eYVZc `h_ U`Tf^V_ed `c Z_W`c^ReZ`_' `c R_j U`Tf^V_ed `c

Z_W`c^ReZ`_ `SeRZ_VU `c UVgV]`aVU Z_UVaV_UV_e]j R_U _`e afcdfR_e e` eYZd 7XcVV^V_e' e`

R_j`_V Rd eYVj dVV WZe)

5 <`c eYV Rg`ZUR_TV `W U`fSe' eYV 9]ZV_ed ^Rj' Re R_j eZ^V' T`^^f_ZTReV Z_ hcZeZ_X e` VRTY

`eYVc eYRe TVceRZ_ GVdecZTeVU ?_W`c^ReZ`_ _VVU _` ]`_XVc SV YV]U `_]j Sj eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^) 7e eYZd a`Z_e' eYV cV]VgR_e Z_W`c^ReZ`_ Zd _` ]`_XVc

GVdecZTeVU ?_W`c^ReZ`_ R_U TR_ SV dYRcVU hZeY Z_UZgZUfR]d `fedZUV eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ %Z_T]fUZ_X' Sfe _`e ]Z^ZeVU e`' ^V^SVcd `W R 9]ZV_eod Z_eVc_R]

]VXR] eVR^& `_ dfTY eVc^d Rd ^Rj SV RXcVVU SVehVV_ eYV 9]ZV_ed R_U ac`gZUVU eYRe dfTY

Z_UZgZUfR]d YRgV SVV_ Raac`gVU Z_ RUgR_TV Sj eYV 9]ZV_e Wc`^ hYZTY eYV Z_W`c^ReZ`_

`cZXZ_ReVd R_U WfceYVc ac`gZUVU eYRe eYV eVc^d `W eYV D:7' eYV 9]VR_ IVR^ 7XcVV^V_e R_U

R_j `eYVc RXcVV^V_e Z_ a]RTV SVehVV_ eYV 9]ZV_ed cVXRcUZ_X eYV UZdT]`dfcV `W T`_WZUV_eZR]

Z_W`c^ReZ`_ SVehVV_ eYV^ Z_ T`__VTeZ`_ hZeY eYV IcR_dRTeZ`_ RcV `SdVcgVU)

6 IYV 9]ZV_ed' Sj VRTY dZX_Z_X eYZd 7XcVV^V_e' ViacVdd]j T`_dV_e R_U RXcVV eYRe GVdecZTeVU

?_W`c^ReZ`_ `W eYV `eYVc 9]ZV_e ViTYR_XVU afcdfR_e e` eYZd 7XcVV^V_e dYR]] _`e SV

T`^^f_ZTReVU e` eYV^' _`ehZeYdeR_UZ_X' R^`_X `eYVc ac`gZdZ`_d' eYV Raa]ZTRS]V cf]Vd `W

]VXR] ac`WVddZ`_R] T`_UfTe `c R_j dZ^Z]Rc ac`gZdZ`_d f_UVc `eYVc _ReZ`_R]' aR_(_ReZ`_R]' deReV

`c ]`TR] ]Rhd) IYV 9]ZV_ed dYR]] _`e cVbfVde eYRe GVdecZTeVU ?_W`c^ReZ`_ `W eYV `eYVc 9]ZV_e SV

T`^^f_ZTReVU e` eYV^)

7 IYV 9]ZV_ed R_U eYVZc f_UVcdZX_VU T`f_dV] dYR]]' R_U dYR]] ac`TfcV eYRe eYV `eYVc ^V^SVcd

`W eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ dYR]]' eR\V R]] _VTVddRcj deVad e` ac`eVTe eYV

T`_WZUV_eZR]Zej R_U*`c Raa]ZTRS]V acZgZ]VXV `W :VWV_dV CReVcZR]d cVTVZgVU Wc`^ eYV `eYVc 9]ZV_e

`c f_UVcdZX_VU T`f_dV]' Z_T]fUZ_X' Z_ eYV TRdV `W eYV f_UVcdZX_VU T`f_dV]' RUgZdZ_X R]]

aVcd`_d aVc^ZeeVU RTTVdd e` eYV :VWV_dV CReVcZR]d `W eYV T`_eV_ed `W eYZd 7XcVV^V_e R_U

eYRe eYV :VWV_dV CReVcZR]d RcV acZgZ]VXVU R_U dfS[VTe e` eYV eVc^d `W eYZd 7XcVV^V_e)

8 D` 9]ZV_e `c f_UVcdZX_VU T`f_dV] dYR]] RddVce R_j T]RZ^ `W eZe]V `c `h_VcdYZa `gVc R_j

:VWV_dV CReVcZR]d cVTVZgVU Wc`^ eYV `eYVc 9]ZV_e `c f_UVcdZX_VU T`f_dV]' `c R_j a`ceZ`_

eYVcV`W) ?W R_j :VWV_dV CReVcZR]d T`_dZde `W T`^afeVc d`WehRcV UZdT]`dVU Z_ `S[VTe T`UV W`c^'

_` 9]ZV_e `c f_UVcdZX_VU T`f_dV] dYR]] cVgVcdV V_XZ_VVc' cVgVcdV T`^aZ]V' `c UZdRddV^S]V
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dfTY `S[VTe T`UV' eR\V R_j `eYVc deVad e` UVcZgV R d`fcTV T`UV VbfZgR]V_e eYVcV`W' `c R]]`h

R_j `eYVc aVcd`_ e` U` d`)

9 ?W R_j aVcd`_ `c V_eZej cVbfVded `c UV^R_Ud' Sj dfSa`V_R `c `eYVchZdV' R_j :VWV_dV

CReVcZR]d Wc`^ R_j 9]ZV_e `c f_UVcdZX_VU T`f_dV]' eYRe 9]ZV_e `c f_UVcdZX_VU T`f_dV] hZ]]

Z^^VUZReV]j %f_]Vdd ac`YZSZeVU Sj ]Rh& _`eZWj R]] T`f_dV] hY` RcV aRceZVd e` eYZd 7XcVV^V_e

hY`dV 9]ZV_e `c hY` eYV^dV]gVd ^Rj YRgV cZXYed Z_ dRZU ^ReVcZR]d R_U hZ]] eR\V R]] deVad

_VTVddRcj e` aVc^Ze eYV RddVceZ`_ `W R]] Raa]ZTRS]V cZXYed' acZgZ]VXVd R_U Z^^f_ZeZVd hZeY

cVdaVTe e` dfTY :VWV_dV CReVcZR]d' Z_T]fUZ_X aVc^ZeeZ_X eYV `eYVc RWWVTeVU aRceZVd R

cVRd`_RS]V `aa`cef_Zej e` Z_eVcgV_V R_U SV YVRcU' R_U `eYVchZdV T``aVcReV Wf]]j hZeY eYV

`eYVc RWWVTeVU aRceZVd Z_ R_j [fUZTZR] ac`TVVUZ_Xd cV]ReZ_X e` eYV UZdT]`dfcV `W :VWV_dV

CReVcZR]d) >`hVgVc' eYV cV]VgR_e 9]ZV_e hZ]] _`e SV cVbfZcVU e` _`eZWj T`f_dV] hY`dV 9]ZV_ed

U` _`e YRgV cZXYed Z_' `c hYVcV eYVj eYV^dV]gVd U` _`e YRgV cZXYed Z_' eYV :VWV_dV CReVcZR]d)

10 D`eYZ_X T`_eRZ_VU YVcVZ_ dYR]] SV UVV^VU e` TcVReV R_ Ree`c_Vj(T]ZV_e cV]ReZ`_dYZa SVehVV_

R_j f_UVcdZX_VU T`f_dV] R_U R_j`_V `eYVc eYR_ eYV 9]ZV_e `W eYRe T`f_dV] R_U eYV WRTe eYRe

f_UVcdZX_VU T`f_dV] YRd V_eVcVU eYZd 7XcVV^V_e dYR]] _`e Z_ R_j hRj acVT]fUV eYRe T`f_dV]

Wc`^ cVacVdV_eZ_X R_j Z_eVcVde eYRe ^Rj SV T`_decfVU e` SV RUgVcdV e` R_j `eYVc aRcej e` eYZd

7XcVV^V_e `c SV fdVU Rd R SRdZd W`c dVV\Z_X e` UZdbfR]ZWj R_j f_UVcdZX_VU T`f_dV] Wc`^

cVacVdV_eZ_X R_j `eYVc aRcej Z_ eYZd `c R_j `eYVc ac`TVVUZ_X' hYVeYVc f_UVc R XcR_e `W

Z^^f_Zej `c `eYVchZdV' SVTRfdV `W dfTY T`f_dV]od aRceZTZaReZ`_ Z_ eYZd 7XcVV^V_e6 Ze Zd YVcVZ_

cVacVdV_eVU eYRe VRTY f_UVcdZX_VU T`f_dV] e` eYZd 7XcVV^V_e YRd daVTZWZTR]]j RUgZdVU eYVZc

cVdaVTeZgV 9]ZV_e `W eYZd T]RfdV)

11 D`eYZ_X T`_eRZ_VU Z_ eYZd 7XcVV^V_e dYR]] ]Z^Ze eYV cZXYed `W R_j 9]ZV_e `c f_UVcdZX_VU

T`f_dV]

%R& e` Z_UVaV_UV_e]j UVgV]`a' ac`TfcV' fdV R_U*`c ^Rc\Ve ac`UfTed `c dVcgZTVd dZ^Z]Rc e`

R_j UZdT]`dVU Z_ :VWV_dV CReVcZR]d6 `c

%S& e` fdV ZUVRd' T`_TVaed' `c eVTY_ZbfVd hYZTY hVcV acVgZ`fd]j fdVU' UVgV]`aVU' `c

\_`h_ Sj Ze' ac`gZUVU eYRe dfTY RTeZgZej U`Vd _`e gZ`]ReV eYV ViacVdd eVc^d `W eYZd

7XcVV^V_e `c R_j `eYVc ]VXR] cZXYe `W eYV `eYVc 9]ZV_e `c f_UVcdZX_VU T`f_dV])

12 D`eYZ_X Z_ eYZd 7XcVV^V_e dYR]] `S]ZXV R_j 9]ZV_e `c f_UVcdZX_VU T`f_dV] e` dYRcV `c

T`^^f_ZTReV R_j Z_W`c^ReZ`_ `c :VWV_dV CReVcZR]d `c Z_UVaV_UV_e]j `SeRZ_VU `c TcVReVU

^ReVcZR]d hZeY R_j `eYVc 9]ZV_e `c f_UVcdZX_VU T`f_dV] YVcVe`)

13 ;iTVae Rd ViacVdd]j dVe W`ceY YVcVZ_' _` `eYVc aRde `c WfefcV RTeZ`_ `W eYV 9]ZV_ed' T`fcdV `W

T`_UfTe `W R_j `W eYV 9]ZV_ed' `c WRZ]fcV e` RTe Sj R_j `W eYV 9]ZV_ed' Z_T]fUZ_X' hZeY`fe

]Z^ZeReZ`_' eYV ViVTfeZ`_ `c RTTVaeR_TV `W eYZd 7XcVV^V_e R_U eYV UV]ZgVcj R_U RTTVaeR_TV

Sj eYV 9]ZV_ed `W eYV :VWV_dV CReVcZR]d YRd XZgV_ cZdV e`' hZ]] XZgV cZdV e`' YRd dVcgVU Rd R

SRdZd W`c' `c hZ]] dVcgV Rd R SRdZd W`c' R_j `S]ZXReZ`_ `c ]ZRSZ]Zej `_ eYV aRce `W R_j `W eYV 9]ZV_ed)

14 7_j 9]ZV_e `c f_UVcdZX_VU T`f_dV] UZdT]`dZ_X :VWV_dV CReVcZR]d afcdfR_e e` eYZd 7XcVV^V_e

cVacVdV_ed eYRe Ze YRd eYV cZXYe e` ^R\V dfTY UZdT]`dfcV f_UVc eYZd 7XcVV^V_e' Sfe `eYVchZdV

^R\Vd _` cVacVdV_eReZ`_d `c hRccR_eZVd' ViacVdd `c Z^a]ZVU' Rd e` eYV bfR]Zej' RTTfcRTj' R_U

T`^a]VeV_Vdd `W R_j :VWV_dV CReVcZR]d UZdT]`dVU YVcVf_UVc' R_U dfTY 9]ZV_e `c

f_UVcdZX_VU T`f_dV]' Zed RWWZ]ZReVd R_U cVacVdV_eReZgVd dYR]] YRgV _` ]ZRSZ]Zej hYRed`VgVc hZeY

cVdaVTe e` eYV fdV `W `c cV]ZR_TV fa`_ eYV UZdT]`dVU :VWV_dV CReVcZR]d)
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15 ?_ eYV VgV_e eYRe VZeYVc 9]ZV_e TY``dVd e` hZeYUcRh Wc`^ eYZd 7XcVV^V_e' eYV Raac`acZReV

T`f_dV] `c 9]ZV_e dYR]] ac`^ae]j XZgV _`eZTV `W eYRe WRTe e` R]] `eYVc aRceZVd e` eYZd 7XcVV^V_e'

R_U eYZd 7XcVV^V_e dYR]] eVc^Z_ReV' ViTVae eYRe5

(a) dfS[VTe e` T]RfdV ,3' VRTY 9]ZV_e R_U Zed f_UVcdZX_VU T`f_dV] dYR]] ac`^ae]j cVefc_

`c UVdec`j %R_U T`_WZc^ dfTY UVdecfTeZ`_ Z_ hcZeZ_X& R]] :VWV_dV CReVcZR]d Ze cVTVZgVU

Wc`^ eYV `eYVc T]ZV_e6 R_U

(b) VRTY 9]ZV_e R_U Zed f_UVcdZX_VU T`f_dV] dYR]] T`_eZ_fV e` SV S`f_U Sj eYV `S]ZXReZ`_d

`W T`_WZUV_eZR]Zej ac`gZUVU YVcVZ_ hZeY cVdaVTe e` :VWV_dV CReVcZR]d acVgZ`fd]j

Wfc_ZdYVU afcdfR_e e` eYZd 7XcVV^V_e W`c R aVcZ`U `W - jVRcd)

16 ;RTY f_UVcdZX_VU T`f_dV] %R_U' ZW R_U e` eYV VieV_e Raa]ZTRS]V eR\Z_X Z_e` RTT`f_e eYV

]Z^ZeReZ`_d Z_ T]RfdV - RS`gV' 9]ZV_e& dYR]]' R_U dYR]] ac`TfcV eYRe eYV `eYVc ^V^SVcd `W eYV

;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ dYR]]5

(a) ^RZ_eRZ_ R cVT`cU `W :VWV_dV CReVcZR]d cVTVZgVU' R_j T`aZVd ^RUV eYVcV`W R_U

^ReVcZR]d UVcZgVU eYVcVWc`^ R_U eYV _R^Vd `W dfTY aVcd`_d e` hY`^ dfTY

Z_W`c^ReZ`_ YRd SVV_ UZdT]`dVU6

(b) \VVa :VWV_dV CReVcZR]d R_U R_j T`aZVd eYVcV`W dVTfcV R_U Z_ dfTY R hRj Rd e`

acVgV_e f_RfeY`cZdVU RTTVdd Sj R_j eYZcU aRcej6 R_U

(c) ZW R_U e` eYV VieV_e eYRe :VWV_dV CReVcZR]d RcV ac`gZUVU Z_ V]VTec`_ZT W`c^Re' ZW R_U e`

eYV VieV_e a`ddZS]V' _`e de`cV dfTY Z_W`c^ReZ`_ `_ R_j T`^afeVc' h`cU ac`TVdd`c `c

`eYVc UVgZTV' f_]Vdd RTTVdd e` eYV WZ]V Zd ac`eVTeVU Sj aRddh`cU R_U cVdecZTeVU e`

eY`dV Z_UZgZUfR]d hY` RcV RTeZgV]j V_XRXVU `_ eYV ac`[VTe R_U S`f_U Sj eYZd

7XcVV^V_e)

17 D`ehZeYdeR_UZ_X eYV XV_VcR]Zej `W 9]RfdV ,1' Z_ ]ZXYe `W T`_dZUVcReZ`_d cV]ReZ_X e` Gf]V -,).

`W eYV 9`UV R_U FH.+5

(a) FcZ`c e` cVTVZgZ_X R_j GVdecZTeVU ?_W`c^ReZ`_ cV]ReZ_X e` 8cZegZT' 9Rc]dSVcX'

9Rc]dSVcXod f_UVcdZX_VU T`f_dV] R_U R_j `eYVc ^V^SVc `W 9Rc]dSVcXod ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ dYR]] ac`gZUV e` eYV IR\V`gVc FR_V] R hcZeeV_

T`_WZc^ReZ`_ dfSdeR_eZR]]j Z_ eYV W`c^d dVe `fe Z_ 7aaV_UZi ,' FRced 7 ( 9' `c Z_ dfTY

`eYVc W`c^ Rd eYV IR\V`gVc FR_V] cVbfZcVd) 9Rc]dSVcX R_U Zed f_UVcdZX_VU T`f_dV]

RXcVV R_U RT\_`h]VUXV eYRe eYV cV]VgR_e T`_WZc^ReZ`_d SVZ_X XZgV_ Sj eYV^ R_U e`

SV XZgV_ Sj R_j `eYVc ^V^SVc `W 9Rc]dSVcX$d ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_

IVR^ RcV SVZ_X XZgV_ Sj eYV^ W`c eYV SV_VWZe `W 8cZegZT R_U ^Rj SV cV]ZVU fa`_ R_U

V_W`cTVU Sj 8cZegZT Rd ZW ViacVdd]j dVe `fe Z_ 8cZegZT$d WRg`fc Z_ eYZd 7XcVV^V_e)

(b) 9Rc]dSVcXod f_UVcdZX_VU T`f_dV] dYR]] ac`^ae]j Z_W`c^ 8cZegZTod f_UVcdZX_VU T`f_dV]

R_U eYV IR\V`gVc FR_V] Z_ eYV VgV_e eYRe eYVcV YRd SVV_ R ScVRTY `W R_j `W eYV

T`_WZc^ReZ`_d ac`gZUVU e` eYV IR\V`gVc FR_V] afcdfR_e e` dfS(T]RfdV ,2%R& RS`gV)

(c) 9Rc]dSVcXod f_UVcdZX_VU T`f_dV] T`_WZc^d eYRe CRc\ IcZT\Vc YRd SVV_ Raa`Z_eVU Rd

eYV Z_UZgZUfR] hY` YRd eR\V_ cVda`_dZSZ]Zej W`c V_dfcZ_X eYRe eYV ac`TVUfcVd R_U

Z_W`c^ReZ`_ SRccZVcd hZ]] SV Z^a]V^V_eVU R_U T`^a]ZVU hZeY Sj eYV ;ieVc_R]

GVXf]Re`cj 9]VR_ IVR^ R_U hZ]] cVgZVh R]] RUgZTV e` SV ac`gZUVU Sj R_j ^V^SVc `W

eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ e` 9Rc]dSVcX e` V_dfcV eYRe Ze U`Vd _`e

UZdT]`dV R_j GVdecZTeVU ?_W`c^ReZ`_ cV]ReZ_X e` 8cZegZT `c R_j `eYVc Z_W`c^ReZ`_ hYZTY

V_RS]Vd 9Rc]dSVcX e` UVUfTV eYV GVdecZTeVU ?_W`c^ReZ`_ cV]ReZ_X e` 8cZegZT)
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(d) 9Rc]dSVcX `c Zed f_UVcdZX_VU T`f_dV] dYR]] ac`TfcV eYRe R ]Zde `W Z_UZgZUfR]d hY` RcV

aRce `W 9Rc]dSVcXod ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ dYR]] SV ^RZ_eRZ_VU Sj

VRTY WZc^ eYRe Zd R ^V^SVc `W 9Rc]dSVcXod ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^

R_U eYVcV dYR]] SV R _`^Z_ReVU Z_UZgZUfR] Re VRTY WZc^ eYRe Zd R ^V^SVc `W 9Rc]dSVcXod

;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ acZ^RcZ]j cVda`_dZS]V W`c V_dfcZ_X

T`^a]ZR_TV hZeY eYZd 7XcVV^V_e %eYV mResponsible Personn&

(e) ;RTY 9]ZV_e R_U eYVZc f_UVcdZX_VU T`f_dV] dYR]]' R_U dYR]] ac`TfcV eYRe VRTY `eYVc

^V^SVc `W eYVZc cVdaVTeZgV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ dYR]]' V_dfcV

eYRe5

(i) ZW R_U e` eYV VieV_e R_j ^VcXVc _`eZWZTReZ`_d' WZ]Z_Xd R_U dfS^ZddZ`_d

eYV^dV]gVd Z_T]fUV GVdecZTeVU ?_W`c^ReZ`_ R_U %hYVeYVc Z_ UcRWe `c Z_

dfS^ZeeVU W`c^& RcV dYRcVU hZeY eYV `eYVc 9]ZV_e' dfTY GVdecZTeVU ?_W`c^ReZ`_

hZ]] SV cVURTeVU SVW`cV eYVdV U`Tf^V_ed RcV dYRcVU6

(ii) ZW R_U e` eYV VieV_e eYV 9]ZV_ed `c R_j `W eYVZc RUgZdVcd hY` RcV _`e ^V^SVcd

`W eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ RcV e` aRceZTZaReV Z_

^VVeZ_Xd `c TR]]d hZeY R_j cV]VgR_e R_eZecfde `c cVXf]Re`cj RfeY`cZeZVd `c RcV

e` cVTVZgV T`ccVda`_UV_TV Wc`^ R_j dfTY RfeY`cZeZVd' Raac`acZReV

RXcVV^V_ed hZ]] SV afe Z_ a]RTV e` V_dfcV eYRe _` GVdecZTeVU ?_W`c^ReZ`_ Zd

ac`gZUVU e` eYV `eYVc 9]ZV_e `c dfTY `eYVc RUgZdVcd6

(iii) eYVj ac`gZUV GVdecZTeVU ?_W`c^ReZ`_ dVaRcReV]j Wc`^ R_j `eYVc UReR R_U

Z_W`c^ReZ`_ SVZ_X ac`gZUVU Z_ T`__VTeZ`_ hZeY eYV IcR_dRTeZ`_ %V)X) _`_(

T`_WZUV_eZR] SfdZ_Vdd Z_W`c^ReZ`_ _VVUVU W`c eYV R_eZecfde `c cVXf]Re`cj

R_R]jdZd' R_j `eYVc Z_W`c^ReZ`_ ViTYR_XVU Sj eYV aRceZVd W`c eYV afca`dVd `W

UfV UZ]ZXV_TV `c `eYVc R_R]jdZd cVbfZcVU Z_ T`__VTeZ`_ hZeY eYV IcR_dRTeZ`_&6

(iv) hYV_ cVTVZgZ_X GVdecZTeVU ?_W`c^ReZ`_' Ze hZ]] SV ac`aVc]j cZ_X(WV_TVU

%Z_T]fUZ_X Wc`^ eYV T`ca`cReV R_U ecR_dRTeZ`_R] ]VXR] UVR] eVR^d&6

(v) ZW R_U e` eYV VieV_e GVdecZTeVU ?_W`c^ReZ`_ Zd ac`gZUVU Sj V^RZ]' `c U`Tf^V_ed

`c ^ReVcZR]d T`_eRZ_Z_X `c UVcZgVU Wc`^ eYV Z_W`c^ReZ`_ RcV TZcTf]ReVU Sj

V^RZ]' R]] dfTY V^RZ]d `c U`Tf^V_ed hZ]] SV WZ]VU e` R dVaRcReV cZ_X(WV_TVU

WZ]Z_X djdeV^ e` hYZTY eYVcV Zd cVdecZTeVU RTTVdd6

(vi) ZW R_U e` eYV VieV_e GVdecZTeVU ?_W`c^ReZ`_ Zd ac`gZUVU gZR eYV K:G' `_]j eYV

^V^SVcd `W eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ hZ]] YRgV RTTVdd

e` eYV K:G6 R_U

(vii) ZW R_j ^V^SVc `W eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ RUgZdVd eYRe

Ze TR__`e afe Z_ a]RTV eYV cZ_X(WV_TVU dRWVXfRcUd dVe `fe Re dfS(T]RfdVd

,2%V&%Zg&(%gZ&%V)X) UfV e` ?I ]Z^ZeReZ`_d&' eYV_ _` GVdecZTeVU ?_W`c^ReZ`_ hZ]] SV

ac`gZUVU e` eYVdV ^V^SVcd R_U eYVj hZ]] _`e SV ac`gZUVU e` 9Rc]dSVcXod

;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ f_eZ] dfTY R]eVc_ReZgV decfTefcV YRd

R]d` SVV_ RXcVVU hZeY eYV IR\V`gVc FR_V])

18 LZeYZ_ .+ URjd RWeVc eVc^Z_ReZ`_ `W eYV IcR_dRTeZ`_' `c eVc^Z_ReZ`_ `W UZdTfddZ`_d `c

_VX`eZReZ`_d `_ eYV IcR_dRTeZ`_' VRTY 9]ZV_e R_U f_UVcdZX_VU T`f_dV] dYR]]' R_U dYR]]

ac`TfcV eYRe VRTY ^V^SVc `W eYVZc cVdaVTeZgV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^

dYR]]5
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18.1 GVefc_ `c UVdec`j %R_U T`_WZc^ dfTY UVdecfTeZ`_ Z_ hcZeZ_X& R]] :VWV_dV CReVcZR]d Wfc_ZdYVU

Sj eYV `eYVc 9]ZV_e `c ^V^SVc `W eYV `eYVc ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^

afcdfR_e e` eYZd 7XcVV^V_e' ViTVae ZW R_U e` eYV VieV_e `eYVchZdV cVbfZcVU Sj ]Rh `c Sj R_j

Raa]ZTRS]V cVXf]Re`cj cVbfZcV^V_ed `c d` Rd e` T`^a]j hZeY R S`_R WZUV cVT`cUd cVeV_eZ`_

a`]ZTj)

18.2 Ì eYV VieV_e eYRe R_j :VWV_dV CReVcZR]d Wfc_ZdYVU Sj eYV `eYVc 9]ZV_e `c ^V^SVc `W eYV `eYVc

;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ afcdfR_e e` eYZd 7XcVV^V_e Zd YV]U `_ R_j

T`^afeVc' UZd\ `c `eYVc UVgZTV' aVc^R_V_e]j cV^`gV dfTY :VWV_dV CReVcZR]d `c' e` eYV VieV_e

Ze Zd _`e acRTeZTRS]V e` U` d`' V_dfcV eYRe _` deVa Zd eR\V_ e` RTTVdd `c cVT`gVc dfTY :VWV_dV

CReVcZR]d R_U T`_eZ_fV e` T`^a]j hZeY eYV UfeZVd `W T`_WZUV_eZR]Zej T`_eRZ_VU Z_ eYZd

7XcVV^V_e Z_ cVdaVTe `W dfTY :VWV_dV CReVcZR]d6

19 IYZd 7XcVV^V_e' Zed eVc^d' R_U eYV RTeZgZeZVd T`_UfTeVU afcdfR_e e` eYZd 7XcVV^V_e'

T`_deZefeV T`_WZUV_eZR] :VWV_dV CReVcZR]d) ;RTY 9]ZV_e R_U f_UVcdZX_VU T`f_dV] RXcVVd _`e

e` UZdT]`dV eYZd 7XcVV^V_e `c Zed eVc^d e` R_j`_V ViTVae Z_d`WRc Rd aVc^ZeeVU f_UVc eYV eVc^d

`W eYZd 7XcVV^V_e6 ac`gZUVU eYRe R T`aj `W eYZd 7XcVV^V_e ^Rj SV ac`gZUVU e` eYV IR\V`gVc

FR_V] fa`_ cVbfVde R_U fa]`RUVU e` eYV 9]ZV_edo `WWVc daVTZWZT hVSdZeVd Rd cVbfZcVU f_UVc

eYV IR\V`gVc 9`UV)

20 IYZd 7XcVV^V_e dYR]] SV SZ_UZ_X fa`_ VRTY 9]ZV_eod cVdaVTeZgV dfTTVdd`cd' ]VXR]

cVacVdV_eReZgVd R_U aVc^ZeeVU RddZX_d) IYZd 7XcVV^V_e Zd d`]V]j W`c eYV SV_VWZe `W eYV 9]ZV_ed

YVcVe`)

21 IYZd 7XcVV^V_e dYR]] SV X`gVc_VU ViT]fdZgV]j Sj eYV ]Rhd `W ;_X]R_U R_U LR]Vd R_U eYV

9]ZV_ed R_U f_UVcdZX_VU T`f_dV] dfS^Ze e` eYV ViT]fdZgV [fcZdUZTeZ`_ `W eYV ;_X]ZdY T`fced)

22 IYZd 7XcVV^V_e T`_deZefeVd eYV V_eZcV R_U T`^a]VeV RXcVV^V_e SVehVV_ eYV 9]ZV_ed R_U

f_UVcdZX_VU T`f_dV] R_U dfaVcdVUVd R_j VRc]ZVc [`Z_e UVWV_dV RXcVV^V_ed SVehVV_ `c

R^`_X R_j `W eYV f_UVcdZX_VU cVXRcUZ_X eYV IcR_dRTeZ`_' hYVeYVc hcZeeV_ `c `cR]' afcdfR_e

e` hYZTY :VWV_dV CReVcZR]d YRgV SVV_ ViTYR_XVU) D`ehZeYdeR_UZ_X eYV W`cVX`Z_X' eYV D:7

R_U 9]VR_ IVR^ 7XcVV^V_e RcV ViT]fUVU Wc`^ eYZd ac`gZdZ`_ R_U cV^RZ_ Z_ W`cTV)

23 LYV_VgVc a`ddZS]V' VRTY ac`gZdZ`_ `W eYZd 7XcVV^V_e hZ]] SV Z_eVcacVeVU Z_ dfTY R ^R__Vc

Rd e` SV VWWVTeZgV R_U gR]ZU f_UVc Raa]ZTRS]V ]Rh) ?W R_j ac`gZdZ`_ `W eYZd 7XcVV^V_e Zd YV]U

e` SV ac`YZSZeVU Sj `c Z_gR]ZU f_UVc Raa]ZTRS]V ]Rh' dfTY ac`gZdZ`_ hZ]] SV Z_VWWVTeZgV `_]j e`

eYV VieV_e `W dfTY ac`YZSZeZ`_d `c Z_gR]ZUZej' hZeY`fe Z_gR]ZUReZ_X eYV cV^RZ_UVc `W dfTY

ac`gZdZ`_ `c eYV cV^RZ_Z_X ac`gZdZ`_d `W eYZd 7XcVV^V_e)

24 ;RTY 9]ZV_e R_U f_UVcdZX_VU T`f_dV] dYR]]' R_U VRTY 9]ZV_e dYR]] ac`TfcV eYRe R_j ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ ^V^SVc cVeRZ_VU Sj Ze dYR]]' ac`^ae]j _`eZWj eYV `eYVc 9]ZV_e

fa`_ SVT`^Z_X RhRcV `W R_j ScVRTY `W eYZd 7XcVV^V_e)

25 ;RTY 9]ZV_e R_U f_UVcdZX_VU T`f_dV] RT\_`h]VUXVd R_U RXcVVd eYRe R ScVRTY `W eYZd

7XcVV^V_e Sj R_j 9]ZV_e' `c ^V^SVc `W eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ ^Rj

TRfdV T`_eZ_fZ_X R_U ZccVaRcRS]V Z_[fcj e` eYV SfdZ_Vdd `W R 9]ZV_e Rd R UZcVTe cVdf]e `W dfTY

gZ`]ReZ`_' W`c hYZTY cV^VUZVd Re ]Rh ^Rj SV Z_RUVbfReV' R_U eYRe R_j 9]ZV_e dYR]] eYVcVW`cV

SV V_eZe]VU' Z_ eYV VgV_e `W R_j RTefR] `c eYcVReV_VU gZ`]ReZ`_ `W eYZd 7XcVV^V_e `c dfTY

T`_WZc^ReZ`_d Sj R_`eYVc 9]ZV_e `c R_j`_V cVeRZ_VU Sj dfTY 9]ZV_e' R_U Z_ RUUZeZ`_ e` R_j

`eYVc cV^VUZVd RgRZ]RS]V e` Ze' e` dVV\ R eV^a`cRcj cVdecRZ_Z_X `cUVc R_U e` dVV\ Z_[f_TeZgV

cV]ZVW RXRZ_de eYV `eYVc 9]ZV_e e` acVgV_e R_j gZ`]ReZ`_d `W eYZd 7XcVV^V_e' R_U e` dVV\ R_j

`eYVc Raac`acZReV VbfZeRS]V cV]ZVW R_U _` ac``W `W daVTZR] UR^RXVd hZ]] SV _VTVddRcj e`

V_W`cTV eYV eVc^d `W eYZd 7XcVV^V_e)
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26 D` WRZ]fcV `c UV]Rj Sj R_j 9]ZV_e `c f_UVcdZX_VU T`f_dV] e` eYZd 7XcVV^V_e e` ViVcTZdV R_j

cZXYe' a`hVc' `c acZgZ]VXV YVcVf_UVc dYR]] `aVcReV Rd R hRZgVc eYVcV`W' _`c dYR]] R_j dZ_X]V `c

aRceZR] ViVcTZdV eYVcV`W acVT]fUV R_j `eYVc `c WfceYVc ViVcTZdV eYVcV`W `c eYV ViVcTZdV `W R_j

cZXYe' a`hVc' `c acZgZ]VXV YVcVf_UVc)

27 IYZd 7XcVV^V_e ^Rj SV ViVTfeVU Z_ `_V `c ^`cV T`f_eVcaRced' R]] `W hYZTY eR\V_ e`XVeYVc

dYR]] T`_deZefeV `_V R_U eYV dR^V Z_decf^V_e)

28 IYZd 7XcVV^V_e ^Rj _`e SV R^V_UVU `c ^`UZWZVU ViTVae Sj R hcZeeV_ RXcVV^V_e dZX_VU Sj

VRTY 9]ZV_e R_U f_UVcdZX_VU T`f_dV] YVcVe`' ac`gZUVU eYRe R_j 9]ZV_e ^Rj f_Z]ReVcR]]j

UVdZX_ReV RUUZeZ`_R] T`f_dV] cVacVdV_eZ_X dfTY 9]ZV_e hZeY cVdaVTe e` eYV IcR_dRTeZ`_ `c eYV

CReeVc' hY` dYR]]' fa`_ ViVTfeZ_X R T`aj `W eYZd 7XcVV^V_e R_U UV]ZgVcZ_X dfTY ViVTfeVU

T`aj e` eYV `eYVc 9]ZV_e `c Zed f_UVcdZX_VU T`f_dV]' SVT`^V aRceZVd e` eYV 7XcVV^V_e Z_ R]]

cVdaVTed Rd ZW eYVj hVcV `cZXZ_R] f_UVcdZX_VU T`f_dV])
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?D L?ID;HH L>;G;E<' eYV aRceZVd YVcVe` YRgV ViVTfeVU eYZd 7XcVV^V_e Rd `W eYV UReV WZcde hcZeeV_

RS`gV)

SIGNED Sj

W`c R_U `_ SVYR]W 9Rc]dSVcX5

8j5 D`ce`_ G`dV <f]ScZXYe BBF

9`f_dV] e` 9Rc]dSVcX

SIGNED Sj

W`c R_U `_ SVYR]W `W 8cZegZT5

BZ_\]ReVcd BBF

9`f_dV] e` 8cZegZT

8j5
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APPENDIX 1

PART A

Form of Confirmation of Carlsberg

[Letterhead of Carlsberg]

Private and Confidential

O7UUcVddVVP

IYV IR\V`gVc FR_V]

E_V 7_XV] 9`fce

B`_U`_

;9-G 2>@By Email

O:ReVP

:VRc O7UUcVddVVP'

Carlsberg Breweries A/S (“Carlsberg”) / Britvic plc (“Britvic”)

LV cVWVc e` eYV UZdTfddZ`_d j`f YRgV YRU hZeY O P cVXRcUZ_X cVXf]Re`cj T]VRcR_TVd hZeY cVWVcV_TV e`

R a`ddZS]V ecR_dRTeZ`_ Z_g`]gZ_X 9Rc]dSVcX R_U 8cZegZT %eYV mTransaction”&)

FfcdfR_e e` aRcRXcRaY /),%T& `W FcRTeZTV HeReV^V_e .+' ZddfVU Sj eYV IR\V`gVc FR_V]' hV T`_WZc^

eYRe5

1 hV hRZgV R_j cZXYed e` cVbfVde eYV GVdecZTeVU ?_W`c^ReZ`_ Wc`^ R_j ^V^SVc `W eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ R_U hRZgV R_j ]VXR] `c ac`WVddZ`_R] `S]ZXReZ`_d `W

UZdT]`dfcV hYZTY R_j ^V^SVc `W eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ ^Rj `hV e`

fd Z_ cVdaVTe `W eYV GVdecZTeVU ?_W`c^ReZ`_6

2 _` UZcVTe`c `c V^a]`jVV `W 9Rc]dSVcX hZ]] cVTVZgV `c YRgV RTTVdd e` R_j GVdecZTeVU

?_W`c^ReZ`_ f_eZ] eYV `WWVc SVT`^Vd f_T`_UZeZ`_R]' R_U

3 hV hZ]] ac`^ae]j Z_W`c^ eYV IR\V`gVc FR_V] ZW R_j GVdecZTeVU ?_W`c^ReZ`_ T`^Vd Z_e` `fc

a`ddVddZ`_)

:VWZ_VU eVc^d fdVU Z_ eYZd ]VeeVc YRgV eYV dR^V ^VR_Z_Xd Rd Z_ eYV T`_WZUV_eZR]Zej R_U [`Z_e UVWV_dV

RXcVV^V_e SVehVV_' Z_eVc R]ZR' 9Rc]dSVcX R_U 8cZegZT UReVU OqP -+-/)

M̀ fcd dZ_TVcV]j'

[To be signed by 9Rc]dSVcX]
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PART B

Form of Confirmation of Lead External Antitrust/Regulatory Legal Counsel

[Letterhead of Carlsberg Legal Adviser]

Private and Confidential

OAddresseeP

IYV IR\V`gVc FR_V]

E_V 7_XV] 9`fce

B`_U`_

;9-G 2>@

By Email

ODateP

:VRc OAddresseeP'

Carlsberg Breweries A/S (“Carlsberg”) / Britvic plc (“Britvic”)

LV RcV cVeRZ_VU Rd VieVc_R] ]VXR] T`f_dV] Sj 9Rc]dSVcX e` RUgZdV `_ R_eZecfde R_U*`c cVXf]Re`cj

T]VRcR_TVd cV]ReZ_X e` R a`ddZS]V ecR_dRTeZ`_ Z_g`]gZ_X 9Rc]dSVcX R_U 8cZegZT %eYV mTransaction”&)

FfcdfR_e e` aRcRXcRaY /),%R& `W FcRTeZTV HeReV^V_e .+ ZddfVU Sj eYV IR\V`gVc FR_V] %PS 30&' hV

ReeRTY Z_ eYV 7__Vi R ]Zde `W eYV \Vj Z_UZgZUfR]d ac`a`dVU e` SV Z_T]fUVU Z_ eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^' Z_T]fUZ_X eYVZc a`dZeZ`_d R_U c`]Vd `_ eYV IcR_dRTeZ`_)

FfcdfR_e e` aRcRXcRaY /),%S& `W FH .+' hV T`_WZc^ eYRe hV YRgV Raa`Z_eVU CRc\ IcZT\Vc Rd eYV

Z_UZgZUfR] hY` YRd eR\V_ cVda`_dZSZ]Zej W`c V_dfcZ_X eYRe eYV ac`TVUfcVd R_U Z_W`c^ReZ`_ SRccZVcd hZ]]

SV Z^a]V^V_eVU R_U T`^a]ZVU hZeY Sj D`ce`_ G`dV <f]ScZXYe BBF R_U hY` hZ]] cVgZVh R]] RUgZTV e`

SV ac`gZUVU Sj R_j ^V^SVc `W eYV ;ieVc_R] 7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ e` 9Rc]dSVcX e` V_dfcV

eYRe Ze U`Vd _`e UZdT]`dV R_j GVdecZTeVU ?_W`c^ReZ`_ `c R_j `eYVc Z_W`c^ReZ`_ hYZTY V_RS]Vd 9Rc]dSVcX

e` UVUfTV eYV GVdecZTeVU ?_W`c^ReZ`_)

FfcdfR_e e` aRcRXcRaY /),%U& `W FH .+' hV T`_WZc^ eYRe5

1 hV hZ]] _`e UZdT]`dV R_j GVdecZTeVU ?_W`c^ReZ`_' `c `eYVc Z_W`c^ReZ`_ hYZTY V_RS]Vd R aVcd`_

e` UVUfTV eYV GVdecZTeVU ?_W`c^ReZ`_' e` eYV `WWVc`c `c R_j aVcd`_ `fedZUV eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ `eYVc eYR_ eYV cV]VgR_e cVXf]Re`cj RfeY`cZeZVd6

2 VWWVTeZgV Z_W`c^ReZ`_ SRccZVcd R_U ac`TVUfcVd YRgV SVV_ Z^a]V^V_eVU Z_ `cUVc e` V_dfcV eYRe

eYV GVdecZTeVU ?_W`c^ReZ`_ ^Rj `_]j SV RTTVddVU Sj ^V^SVcd `W eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^6 R_U

3 hV hZ]] ac`^ae]j Z_W`c^ eYV IR\V`gVc FR_V] ZW hV SVT`^V RhRcV eYRe R_j GVdecZTeVU

?_W`c^ReZ`_ YRd T`^V Z_e` eYV a`ddVddZ`_ `W R_j`_V `eYVc eYR_ eYV ^V^SVcd `W eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^)
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?W R_U e` eYV VieV_e eYRe Ze Zd UVeVc^Z_VU e` SV _VTVddRcj `c Raac`acZReV e` Z_decfTe ]Rh WZc^d Z_ `eYVc

[fcZdUZTeZ`_d `gVc R_U RS`gV eY`dV R]cVRUj dVe `fe Z_ eYV RTT`^aR_jZ_X HfS^ZddZ`_' W`c hYZTY

T`ccVda`_UZ_X T`_WZc^ReZ`_d YRgV SVV_ ac`gZUVU' hV hZ]] ac`gZUV eYV IR\V`gVc FR_V] hZeY eYV _R^Vd

`W R_j dfTY RUUZeZ`_R] WZc^d e` SV Z_decfTeVU R_U hZ]] dVV\ eYV IR\V`gVc FR_V]$d aVc^ZddZ`_ e` ac`gZUV

GVdecZTeVU ?_W`c^ReZ`_ e` eYV^ `_ eYV SRdZd `W FH.+)

:VWZ_VU eVc^d fdVU Z_ eYZd ]VeeVc YRgV eYV dR^V ^VR_Z_Xd Rd Z_ eYV T`_WZUV_eZR]Zej R_U [`Z_e UVWV_dV

RXcVV^V_e SVehVV_' Z_eVc R]ZR' 9Rc]dSVcX R_U 8cZegZT UReVU OqP -+-/)

M̀ fcd dZ_TVcV]j'

OResponsible Person must be signatory to this confirmationP
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ANNEX

LIST OF KEY INDIVIDUALS

PROPOSED TO BE INCLUDED IN THE EXTERNAL ANTITRUST/REGULATORY CLEAN

TEAM

Name Position Role in the Transaction
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PART C

Form of Confirmation of Retained Expert Firm

[Letterhead of Carlsberg consulting firm – if relevant]

Private and Confidential

O7UUcVddVVP

IYV IR\V`gVc FR_V]

E_V 7_XV] 9`fce

B`_U`_

;9-G 2>@

By Email

ODateP

:VRc OAddresseeP'

Carlsberg Breweries A/S “Carlsberg” / Britvic plc (“Britvic”)

LV RcV cVeRZ_VU Sj 9Rc]dSVcX e` RddZde Z_ eYV R_R]jdZd R_U acVaRcReZ`_ `W WZ]Z_Xd R_U dfS^ZddZ`_d W`c

R_eZecfde R_U*`c cVXf]Re`cj T]VRcR_TVd Z_ cV]ReZ`_ e` R a`ddZS]V ecR_dRTeZ`_ Z_g`]gZ_X 9Rc]dSVcX R_U

8cZegZT %eYV Transaction&)

FfcdfR_e e` aRcRXcRaY /),%R& `W FcRTeZTV HeReV^V_e .+ ZddfVU Sj eYV IR\V`gVc FR_V] %PS 30&' hV

ReeRTY Z_ eYV 7__Vi R ]Zde `W eYV \Vj Z_UZgZUfR]d ac`a`dVU e` SV Z_T]fUVU Z_ eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^' Z_T]fUZ_X eYVZc a`dZeZ`_d R_U c`]Vd `_ eYV ecR_dRTeZ`_)

FfcdfR_e e` aRcRXcRaY /),%S& `W FH .+' hV T`_WZc^ eYRe hV YRgV Raa`Z_eVU Oname of Responsible

PersonP Rd eYV Z_UZgZUfR] hY` YRd eR\V_ cVda`_dZSZ]Zej W`c V_dfcZ_X eYRe eYV ac`TVUfcVd R_U

Z_W`c^ReZ`_ SRccZVcd hZ]] SV Z^a]V^V_eVU R_U T`^a]ZVU hZeY Sj OT`_df]eZ_X WZc^P)

FfcdfR_e e` aRcRXcRaY /),%U& `W FH .+' hV T`_WZc^ eYRe5

1 hV hZ]] _`e UZdT]`dV R_j GVdecZTeVU ?_W`c^ReZ`_' `c `eYVc Z_W`c^ReZ`_ hYZTY V_RS]Vd R aVcd`_

e` UVUfTV eYV GVdecZTeVU ?_W`c^ReZ`_' e` eYV `WWVc`c `c R_j aVcd`_ `fedZUV eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^ `eYVc eYR_ eYV cV]VgR_e cVXf]Re`cj RfeY`cZeZVd6

2 VWWVTeZgV Z_W`c^ReZ`_ SRccZVcd R_U ac`TVUfcVd YRgV SVV_ Z^a]V^V_eVU Z_ `cUVc e` V_dfcV eYRe

eYV GVdecZTeVU ?_W`c^ReZ`_ ^Rj `_]j SV RTTVddVU Sj ^V^SVcd `W eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^6 R_U

3 hV hZ]] ac`^ae]j Z_W`c^ eYV IR\V`gVc FR_V] ZW hV SVT`^V RhRcV eYRe R_j GVdecZTeVU

?_W`c^ReZ`_ YRd T`^V Z_e` eYV a`ddVddZ`_ `W R_j`_V `eYVc eYR_ eYV ^V^SVcd `W eYV ;ieVc_R]

7_eZecfde*GVXf]Re`cj 9]VR_ IVR^)

M̀ fcd dZ_TVcV]j'

:VWZ_VU eVc^d fdVU Z_ eYZd ]VeeVc YRgV eYV dR^V ^VR_Z_Xd Rd Z_ eYV T`_WZUV_eZR]Zej R_U [`Z_e UVWV_dV

RXcVV^V_e SVehVV_' Z_eVc R]ZR' 9Rc]dSVcX R_U 8cZegZT UReVU OqP -+-/)

OResponsible Person must be signatory to this confirmationP
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ANNEX

LIST OF KEY INDIVIDUALS

PROPOSED TO BE INCLUDED IN THE EXTERNAL ANTITRUST/REGULATORY CLEAN

TEAM

Name Position Role in the Transaction

[q] [q] Consultant 

[q] [q] Consultant 

[q] [q] Consultant 

[q] [q] Consultant 
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