
PROJECT COMPASS

AGREEMENT GOVERNING THE EXCHANGE OF COMMERCIALLY SENSITIVE

INFORMATION THROUGH A CLEAN TEAM

KYZd 9XcVV^V_e W`c ?`gVc_Z_X eYV =iTYR_XV `W ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ eYc`fXY R ;]VR_

KVR^ %eYV mAgreementn& Zd V_eVcVU Z_e` `_ .4 Bf_V .,.0 Sj R_U SVehVV_6

(1) :cZegZT H]T %mBritvicn&7 R_U

(2) ;Rc]dSVcX :cVhVcZVd 9+J %mCarlsbergn&*

Britvic and Carlsberg are together referred to as the Parties and individually as a Party.  

1 Introduction

1.1 ;Rc]dSVcX R_U :cZegZT RcV Z_ UZdTfddZ`_d `gVc R a`ddZS]V cVT`^^V_UVU `WWVc Sj ;Rc]dSVcX e`

RTbfZcV R]] `W eYV ZddfVU R_U e` SV ZddfVU dYRcV TRaZeR] `W :cZegZT %eYV mProposed

Transactionn&*

1.2 KYV HRceZVd YRgV V_eVcVU Z_e` R _`_)UZdT]`dfcV RXcVV^V_e UReVU `_ `c RS`fe .- Bf_V .,.0

%eYV mNDAn& R_U R T`_WZUV_eZR]Zej R_U [`Z_e UVWV_TV RXcVV^V_e `_ `c RS`fe eYV UReV `W eYZd

9XcVV^V_e %eYV mCJDAn&*

1.3 A_ T`__VTeZ`_ hZeY eYV Hc`a`dVU KcR_dRTeZ`_( eYV HRceZVd cVT`X_ZdV eYRe eYVj hZ]] _VVU

RTTVdd e` T`^^VcTZR]]j dV_dZeZgV Z_W`c^ReZ`_ `W eYV `eYVc HRcej* KYZd 9XcVV^V_e Zd Z_eV_UVU

e` V_dfcV eYRe eYV ViTYR_XV `W ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ %Rd UVWZ_VU Z_ Annex 1&

U`Vd _`e XZgV cZdV e` R_j Z_WcZ_XV^V_e `W R_eZecfde ]Rh R_U deZaf]ReVd eYV ac`TVUfcV W`c eYV

ViTYR_XV `W ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_*

2 The Parties hereby agree as follows:

2.1 NYVcV Z_W`c^ReZ`_ Zd UZdT]`dVU e` eYV cVTVZgZ_X HRcej( eYV ac`gZUZ_X HRcej dYR]] Z_UZTReV

hYVeYVc Ze T`_dZUVcd eYRe eYZd Z_W`c^ReZ`_ Zd ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_*

;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ hZ]] `_]j SV UZdT]`dVU Sj eYV ac`gZUZ_X HRcej e` eYV

cVTVZgZ_X HRcej( R_U `_]j d` WRc Rd Zd cVRd`_RS]j _VTVddRcj( W`c eYV afca`dV `W6

2.1.1 f_UVceR\Z_X T`^^VcTZR] UfV UZ]ZXV_TV Z_ `cUVc e` VgR]fReV eYV Hc`a`dVU

KcR_dRTeZ`_7

2.1.2 VgR]fReZ_X eYV dj_VcXZVd R_U VWWZTZV_TZVd ViaVTeVU e` cVdf]e Wc`^ eYV Hc`a`dVU

KcR_dRTeZ`_7

2.1.3 a]R__Z_X eYV Hc`a`dVU KcR_dRTeZ`_ R_U Z_eVXcReZ`_ ac`TVdd7 `c

2.1.4 f_UVceR\Z_X eYV R_eZecfde R_U+`c cVXf]Re`cj R_R]jdZd R_U+`c eYV acVaRcReZ`_ `W WZ]Z_Xd

`c dfSdVbfV_e T`^^f_ZTReZ`_ hZeY R_j cV]VgR_e R_eZecfde R_U+`c cVXf]Re`cj RfeY`cZej

Rd cVbfZcVU R_U RXcVVU Sj eYV HRceZVd Z_ eYV T`_eVie `W eYV Hc`a`dVU KcR_dRTeZ`_*

2.2 =RTY HRcej cVTVZgZ_X ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ Wc`^ eYV `eYVc HRcej hZ]] \VVa dfTY

Z_W`c^ReZ`_ decZTe]j T`_WZUV_eZR] R_U hZ]] _`e fdV Ze W`c R_j afca`dV %Z_T]fUZ_X( Sfe _`e ]Z^ZeVU

e`( R_j T`^aVeZeZgV `c T`^^VcTZR] afca`dV& `eYVc eYR_ eY`dV dVe `fe Re T]RfdV .*- RS`gV*
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2.3 =RTY HRcej cVTVZgZ_X ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ Wc`^ eYV `eYVc HRcej hZ]] V_dfcV

eYRe dfTY Z_W`c^ReZ`_ Zd ^RUV RgRZ]RS]V `_]j e` eYV cVTVZgZ_X HRcejod ;]VR_ KVR^ %dVe `fe Z_

Annex 2( Rd faUReVU Wc`^ eZ^V e` eZ^V&( hYZTY hZ]] SV ]Z^ZeVU e`6

2.3.1 eYV V^a]`jVVd( `WWZTVcd `c UZcVTe`cd `W eYV cVTVZgZ_X HRcej hY` RcV ]ZdeVU Z_ Annex 27

R_U( ZW cVRd`_RS]j _VTVddRcj(

2.3.2 VieVc_R] ac`WVddZ`_R] RUgZdVcd YZcVU Sj eYV cVTVZgZ_X HRcej Z_ T`__VTeZ`_ hZeY eYV

Hc`a`dVU KcR_dRTeZ`_ %Z_T]fUZ_X Sfe _`e ]Z^ZeVU e` Z_UVaV_UV_e RTT`f_eR_ed(

]RhjVcd( VT`_`^Zded( R_U WZ_R_TZR] RUgZdVcd&*

2.4 A_ TVceRZ_ TZcTf^deR_TVd( eYV HRceZVd ^Rj ]Z^Ze UZdT]`dfcV `W TVceRZ_ ;`^^VcTZR]]j JV_dZeZgV

A_W`c^ReZ`_ e` TVceRZ_ Z_UZgZUfR]d hZeYZ_ R mdfS)Xc`fan `W eYV ;]VR_ KVR^( eYV ^V^SVcd `W

dfTY dfS)Xc`fa YRgZ_X SVV_ RXcVVU Sj eYV HRceZVd Z_ hcZeZ_X Z_ RUgR_TV `W UZdT]`dfcV*

JfS[VTe e` T]RfdV .*/ RS`gV( dfTY Z_UZgZUfR]d ^fde _`e dYRcV eYV cV]VgR_e ;`^^VcTZR]]j

JV_dZeZgV A_W`c^ReZ`_ `fedZUV eYV dfS)Xc`fa*

2.5 KYV HRceZVd RXcVV eYRe( ViTVae Z_ eYV TZcTf^deR_TVd UVdTcZSVU Z_ eYZd T]RfdV( eYVj ^Rj `_]j

Raa`Z_e Z_UZgZUfR]d e` eYV ;]VR_ KVR^ hY` RcV _`e Z_g`]gVU Z_ eYV URj)e`)URj

T`^^VcTZR]+decReVXZT `aVcReZ`_d R_U UVTZdZ`_d %Z_T]fUZ_X ^R\Z_X UVTZdZ`_d `_ acZTZ_X( dR]Vd

`c ^Rc\VeZ_X RTeZgZeZVd& cV]ReZ_X e` eYV RcVRd hYVcV eYV HRceZVd RcV RTefR] `c a`eV_eZR]

T`^aVeZe`cd %eYV mOperational Responsibilitiesn&* G_]j Z_ ViTVaeZ`_R] TZcTf^deR_TVd( eYV

HRceZVd ^Rj Raa`Z_e Z_UZgZUfR]d hZeY GaVcReZ`_R] IVda`_dZSZ]ZeZVd e` eYV ;]VR_ KVR^ hZeY eYV

acZ`c hcZeeV_ RXcVV^V_e `W eYV `eYVc HRcej R_U e` eYV VieV_e eYRe6 %Z& eYZd Zd decZTe]j _VTVddRcj

W`c eYV afca`dVd dVe `fe Re T]RfdV .*- RS`gV7 R_U %ZZ& _` aVcd`_ hZeY`fe GaVcReZ`_R]

IVda`_dZSZ]ZeZVd Zd VWWVTeZgV]j RS]V e` RddVdd eYV cV]VgR_e ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_

W`c eYV afca`dVd dVe `fe Re T]RfdV .*- RS`gV*

2.6 A_ eYV VgV_e eYRe eYV Hc`a`dVU KcR_dRTeZ`_ U`Vd _`e ac`TVVU e` T`^a]VeZ`_ W`c R_j cVRd`_

eYV HRceZVd RXcVV _`e e` Z_g`]gV R_j ^V^SVcd `W eYV ;]VR_ KVR^ Z_( `c cVefc_ dfTY ^V^SVcd

`W eYV ;]VR_ KVR^ e`( GaVcReZ`_R] IVda`_dZSZ]ZeZVd W`c _Z_V ^`_eYd Wc`^ eVc^Z_ReZ`_ `W eYV

Hc`a`dVU KcR_dRTeZ`_( `c eVc^Z_ReZ`_ `W UZdTfddZ`_d `c _VX`eZReZ`_d hZeY cVdaVTe e` eYV

Hc`a`dVU KcR_dRTeZ`_ %meYV Cool-off Period#&* NYVcV VZeYVc HRcej cV^`gVd `_V `W Zed ;]VR_

KVR^ ^V^SVcd Wc`^ eYV ;]VR_ KVR^ Sj _`eZTV e` eYV `eYVc HRcej( eYV ;``])GWW HVcZ`U dYR]]

deRce Wc`^ eYV UReV `W eYV ;]VR_ KVR^ ^V^SVc ]Rde YRgZ_X RTTVdd e` ;`^^VcTZR]]j JV_dZeZgV

A_W`c^ReZ`_ hZeYZ_ eYV ;]VR_ KVR^* AW R_j ;]VR_ KVR^ ^V^SVc( _`ehZeYdeR_UZ_X eYVZc

^V^SVcdYZa `W eYV ;]VR_ KVR^( YRd _`e Z_ WRTe SVV_ ac`gZUVU hZeY RTTVdd e` R_j

;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ hZeYZ_ eYV ;]VR_ KVR^ Sj eYV eZ^V eYV Hc`a`dVU

KcR_dRTeZ`_ Zd eVc^Z_ReVU( eYV_ eYV ;``])`WW HVcZ`U dYR]] _`e Raa]j e` eYV^* >fceYVc^`cV( eYV

;``])`WW HVcZ`U dYR]] `_]j acVgV_e R ^V^SVc `W eYV ;]VR_ KVR^ Wc`^ YRgZ_X GaVcReZ`_R]

IVda`_dZSZ]ZeZVd Z_ eYV dR^V XV`XcRaYZT RcVR%d& Rd eY`dV T`gVcVU Sj R_j ;`^^VcTZR]]j

JV_dZeZgV A_W`c^ReZ`_ eYVj YRgV cVTVZgVU gZR eYV ;]VR_ KVR^* >`c eYV Rg`ZUR_TV `W U`fSe(

XV`XcRaYZT RcVR%d& ^Rj Z_T]fUV RcVRd hYVcV eYV ac`UfTed `cZXZ_ReV Wc`^ R_U + `c RcV

Via`ceVU + UZdecZSfeVU e`( UVaV_UZ_X `_ eYV _RefcV `W eYV ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_

^RUV RgRZ]RS]V Sj eYV UZdT]`dZ_X HRcej( hYZTY dYR]] SV T`_decfVU cVRd`_RS]j R_U Z_ X``U

WRZeY*

2.7 F`ehZeYdeR_UZ_X eYV XV_VcR]Zej `W T]RfdV .*1 RS`gV( R aVcd`_ hZ]] _`e SVT`^V R ^V^SVc `W

R ;]VR_ KVR^ f_eZ] eYVj YRgV SVV_ ^RUV RhRcV `W eYVZc `S]ZXReZ`_d f_UVc eYZd 9XcVV^V_e

R_U ac`gZUVU e` R cV]VgR_e DVXR] ;`_eRTe %Rd UVWZ_VU Z_ T]RfdV .*-1 SV]`h& `W eYV cVTVZgZ_X

HRcej R dZX_VU RT\_`h]VUXV^V_e Z_ eYV W`c^ dVe `fe Z_ Annex 3* Ae dYR]] SV dfWWZTZV_e W`c

VRTY VieVc_R] ac`WVddZ`_R] RUgZdVc WZc^ %Rd UVWZ_VU Z_ T]RfdV .*/*. RS`gV& e` ac`gZUV eYV
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T`_WZc^ReZ`_ `_ SVYR]W `W R]] ;]VR_ KVR^ ^V^SVcd hZeYZ_ eYRe WZc^* =RTY HRcej dYR]] ^RZ_eRZ_

Raac`acZReV cVT`cUd `W dfTY dZX_VU W`c^d `c( hYVcV cV]VgR_e( V^RZ] T`_WZc^ReZ`_d*

2.8 =RTY HRcej Zd V_eZe]VU e` RUU e` R_U+`c dfSdeZefeV Zed ;]VR_ KVR^ %Z_T]fUZ_X R_j ;]VR_ KVR^

dfS)Xc`fa& ^V^SVcd Re R_j eZ^V( dfS[VTe e` cVTVZgZ_X hcZeeV_ T`_dV_e Wc`^ R DVXR] ;`_eRTe

`W eYV `eYVc HRcej %dfTY T`_dV_e _`e e` SV f_cVRd`_RS]j hZeYYV]U&*

2.9 =RTY HRcej hZ]] \VVa R_ RTTfcReV cVT`cU `W R]] ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ Ze YRd

ac`gZUVU e` eYV `eYVc HRcej Z_ eYV T`_eVie `W eYV Hc`a`dVU KcR_dRTeZ`_ R_U eYV UReV R_U

TZcTf^deR_TVd `W dfTY UZdT]`dfcV %V*X* eYc`fXY UReR c``^ UZdT]`dfcV( T`ccVda`_UV_TV(

^VVeZ_Xd( T`_WVcV_TV TR]]d VeT*&*

2.10 =RTY HRcej hZ]] V_dfcV eYRe ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ Zd _`e aRddVU e` `eYVc

aVcd`_d `c V_eZeZVd `fedZUV eYV ;]VR_ KVR^( R_U eYRe eYV Z_W`c^ReZ`_ Zd \Vae dVaRcReV Wc`^

R]] eYV U`Tf^V_ed R_U cVT`cUd `W eYV cVTVZgZ_X HRcej R_U Zd ac`eVTeVU hZeY eYV dR^V dVTfcZej

^VRdfcVd R_U UVXcVV `W TRcV eYRe h`f]U Raa]j e` Zed `h_ T`_WZUV_eZR] Z_W`c^ReZ`_*

2.11 Each Party shall procure that Clean Team members shall (save to the extent required by 

]Rh& UVdec`j `c cVefc_ e` eYV `eYVc HRcej R_j `W eYRe HRcejod ;`^^VcTZR]]j JV_dZeZgV

A_W`c^ReZ`_ they possess in the event that: (i) the Hc`a`dVU Transaction does not proceed; 

or (ii) they cease to be a Clean Team member.  

2.12 KYV ;]VR_ KVR^ R_U+`c eYV VieVc_R] ac`WVddZ`_R] RUgZdVcd ^Rj cVa`ce e` eYV HRcej cVTVZgZ_X

;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ R_j T`_T]fdZ`_d+WZ_UZ_Xd RcZdZ_X Wc`^ eYVZc cVgZVh `W

dfTY Z_W`c^ReZ`_ Rd Zd cVRd`_RS]j cVbfZcVU W`c eYV afca`dVd deReVU Z_ T]RfdV .*- RS`gV(

ac`gZUVU eYRe R_j ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ YRd SVV_ `^ZeeVU( cVURTeVU(

RXXcVXReVU( R_`_j^ZdVU `c `eYVchZdV dfWWZTZV_e]j ^Rd\VU* KYV ;]VR_ KVR^ R_U+`c VieVc_R]

ac`WVddZ`_R] RUgZdVcd ^Rj R]d` ac`gZUV eYV cVTVZgZ_X HRcej hZeY R df^^Rcj `W eYV

;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_( ac`gZUVU eYRe eYZd df^^Rcj Zd Z_ R W`c^ eYRe _` ]`_XVc

T`_deZefeVd ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ %V*X*( SVTRfdV eYV Z_W`c^ReZ`_ YRd SVV_

dfWWZTZV_e]j RXXcVXReVU R_U+`c R_`_j^ZdVU&*

2.13 AW R_j `W eYV HRceZVd `c R ;]VR_ KVR^ ^V^SVc Zd cVbfZcVU Sj R_j ]Rh( cf]V `c cVXf]ReZ`_ `c

cVbfVdeVU Sj R_j T`fce( ]VXZd]ReZgV `c RU^Z_ZdecReZgV S`Uj( de`T\ ViTYR_XV cf]Vd `c

cVXf]ReZ`_d `c ]ZdeZ_X cVbfZcV^V_e e` UZdT]`dV R_j ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_( eYV_

eYV HRcej `c eYV ;]VR_ KVR^ ^V^SVc( Rd eYV TRdV ^Rj SV( hZ]]( e` eYV Wf]]Vde VieV_e aVc^ZeeVU

Sj ]Rh ac`^ae]j R_U acZ`c e` UZdT]`dfcV( _`eZWj eYV HRceZVd R_U dYR]] ac`gZUV Wf]]

U`Tf^V_eReZ`_ T`_TVc_Z_X eYV UZdT]`dfcV d`fXYe d` eYRe R_ Raac`acZReV ac`eVTeZgV `cUVc TR_

SV d`fXYe R_U+`c `eYVc RTeZ`_ TR_ SV eR\V_ ZW a`ddZS]V*

2.14 =RTY HRcej dYR]] ac`^ae]j _`eZWj eYV `eYVc HRcej Z_ hcZeZ_X ZW Ze UZdT]`dVd `c cVTVZgVd

;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ `eYVc eYR_ Rd dVe `fe RS`gV R_U dYR]] T`)`aVcReV hZeY

eYV `eYVc HRcej Z_ YR]eZ_X eYV fdV( R_U dVTfcZ_X eYV cVT`gVcj `W dfTY Z_W`c^ReZ`_*

2.15 =RTY HRcej hZ]] UVdZX_ReV R DVXR] ;`_eRTe W`c eYV ;]VR_ KVR^* 9]] cVbfVded W`c Z_W`c^ReZ`_(

T]RcZWZTReZ`_ `c RUgZTV e` `c Wc`^ eYV ;]VR_ KVR^ hZ]] SV ^R_RXVU Sj eYV HRceZVdo cVdaVTeZgV

DVXR] ;`_eRTed*

KYV DVXR] ;`_eRTed W`c :cZegZT RcV6
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External counsel

KYV DVXR] ;`_eRTed W`c ;Rc]dSVcX RcV6

In house

External counsel
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2.16 KYV HRceZVd ^Rj cVa]RTV R_U+`c daVTZWj RUUZeZ`_R] DVXR] ;`_eRTed Wc`^ eZ^V e` eZ^V* 9_j

TYR_XV Sj R HRcej `W eYV DVXR] ;`_eRTed hZ]] SV T`^^f_ZTReVU Z_ hcZeZ_X e` eYV DVXR]

;`_eRTed `W eYV `eYVc HRcej*

2.17 =iTVae Rd daVTZWZTR]]j ac`gZUVU YVcVZ_( eYZd 9XcVV^V_e dYR]] _`e RWWVTe `c dfaVcdVUV eYV

T`_WZUV_eZR]Zej `S]ZXReZ`_d `W eYV HRceZVd hZeY cVdaVTe e` R_j `eYVc RXcVV^V_e%d& cV]ReZ_X e`

eYV Hc`a`dVU KcR_dRTeZ`_ %Z_T]fUZ_X eYV F<9 R_U ;B<9& R]] `W hYZTY cV^RZ_ Z_ Wf]] W`cTV R_U

Z_ VWWVTe*

2.18 A_ eYV VgV_e `W UZdTfddZ`_d T`_TVc_Z_X eYV Hc`a`dVU KcR_dRTeZ`_ eVc^Z_ReZ_X R_U+`c eYV

Hc`a`dVU KcR_dRTeZ`_ _`e T`^a]VeZ_X6

2.18.1 R]] ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ hZ]] SV cVefc_VU e` eYV ac`gZUVc `c UVdec`jVU

RTT`cUZ_X e` eYV eVc^d dVe `fe Z_ eYV F<97 R_U

2.18.2 eYV `S]ZXReZ`_d dVe `fe f_UVc eYZd 9XcVV^V_e hZ]] T`_eZ_fV Z_ Wf]] W`cTV f_eZ] eYV UReV

eYRe Zd 5 ^`_eYd RWeVc eVc^Z_ReZ`_ `W UZdTfddZ`_d `c _VX`eZReZ`_d*

2.19 KYZd 9XcVV^V_e ^Rj SV ViVTfeVU Z_ R_j _f^SVc `W T`f_eVcaRced( R]] `W hYZTY eR\V_ e`XVeYVc

dYR]] T`_deZefeV `_V R_U eYV dR^V Z_decf^V_e*

2.20 KYV cZXYed R_U cV^VUZVd `W eYV HRceZVd f_UVc eYZd 9XcVV^V_e RcV Tf^f]ReZgV R_U _`e

ViT]fdZgV `W R_j cZXYed `c cV^VUZVd ac`gZUVU Sj ]Rh*

2.21 F` WRZ]fcV `c UV]Rj Sj eYV HRceZVd Z_ ViVcTZdZ_X R_j cZXYe `c cV^VUj f_UVc eYZd 9XcVV^V_e hZ]]

Z^aRZc dfTY cZXYe `c cV^VUj `c `aVcReV `c SV T`_decfVU Rd R hRZgVc `c gRcZReZ`_ `W Ze `c

acVT]fUV Zed ViVcTZdV Re R_j dfSdVbfV_e eZ^V* F` dZ_X]V `c aRceZR] ViVcTZdV `W R_j dfTY cZXYe

`c cV^VUj hZ]] acVgV_e R_j WfceYVc ViVcTZdV `W Ze `c eYV ViVcTZdV `W R_j `eYVc cV^VUj*

2.22 9_j hRZgVc `W R ScVRTY `W eYZd 9XcVV^V_e hZ]] _`e T`_deZefeV R hRZgVc `W R_j dfSdVbfV_e

ScVRTY*

2.23 KYV HRceZVd RT\_`h]VUXV R_U RXcVV eYRe R ScVRTY `W eYV ac`gZdZ`_d `W eYZd 9XcVV^V_e h`f]U

TRfdV eYV HRceZVd e` dfWWVc ZccVaRcRS]V UR^RXV eYRe T`f]U _`e SV RUVbfReV]j cV^VUZVU Sj R_

RTeZ`_ Re ]Rh* 9TT`cUZ_X]j( ;Rc]dSVcX RXcVVd eYRe :cZegZT R_U :cZegZT RXcVVd eYRe ;Rc]dSVcX Zd

V_eZe]VU e` daVTZWZT aVcW`c^R_TV `W eYV ac`gZdZ`_d `W eYZd 9XcVV^V_e e` V_[`Z_ R ScVRTY `c

ReeV^aeVU ScVRTY `W eYV ac`gZdZ`_d eYVcV`W R_U e` R_j `eYVc cV^VUj( Z_T]fUZ_X( Z_eVc R]ZR(

UR^RXVd R_U Z_[f_TeZ`_ cV]ZVW( RhRcUVU Sj R T`fce `W T`^aVeV_e [fcZdUZTeZ`_ Rd dVe `fe Z_

T]RfdV .*.0 SV]`h*

2.24 KYZd 9XcVV^V_e( R_U R_j _`_)T`_ecRTefR] `c `eYVc `S]ZXReZ`_d RcZdZ_X `fe `W `c Z_ T`__VTeZ`_

hZeY Ze( hZ]] SV X`gVc_VU Sj( R_U T`_decfVU Z_ RTT`cUR_TV hZeY( eYV ]Rhd `W =_X]R_U R_U

NR]Vd* A_ eYV VgV_e `W R_j ]ZeZXReZ`_ RcZdZ_X f_UVc eYZd 9XcVV^V_e `c Z_ cV]ReZ`_ e` R_j _`_)

T`_ecRTefR] `c `eYVc `S]ZXReZ`_d RcZdZ_X `fe `W `c Z_ T`__VTeZ`_ hZeY eYZd 9XcVV^V_e( eYV

HRceZVd RXcVV e` dfS^Ze e` eYV ViT]fdZgV [fcZdUZTeZ`_ `W eYV T`fced `W =_X]R_U R_U NR]Vd*

In witness whereof this Agreement has been duly executed on the date first set out above: 
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SIGNED Sj

W`c R_U `_ SVYR]W ;Rc]dSVcX6

SIGNED Sj

W`c R_U `_ SVYR]W `W :cZegZT a]T6
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Annex 1 – Definition of Commercially Sensitive Information

1 JfS[VTe e` T]RfdV . SV]`h( ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ Zd R_j Z_W`c^ReZ`_ cV]ReZ_X e`

eYV T`^^VcTZR] decReVXj `W VZeYVc HRcej eYRe ^ZXYe SV ViaVTeVU e` Z_W]fV_TV eYV T`^^VcTZR]

decReVXj `W eYV `eYVc HRcej* >`c eYV afca`dVd `W eYV 9XcVV^V_e( ;`^^VcTZR]]j JV_dZeZgV

A_W`c^ReZ`_ hZ]] Z_T]fUV( hZeY`fe SVZ_X ]Z^ZeVU e`( eYV W`]]`hZ_X Z_W`c^ReZ`_ cV]ReZ_X e` ac`UfTed

`c dVcgZTVd hYVcV eYV HRceZVd RcV RTefR] `c a`eV_eZR] T`^aVeZe`cd6

� TfccV_e `c WfefcV acZTZ_X Z_W`c^ReZ`_ `c Z_eV_eZ`_d %Z_T]fUZ_X acZTV cV]ReVU eVc^d dfTY

Rd UZdT`f_ed( cVSReVd( T`^^ZddZ`_d VeT*&7

� TfccV_e `c WfefcV T`^^VcTZR] decReVXj %Z_T]fUZ_X SfdZ_Vdd a]R_d& `c ^Rc\VeZ_X a]R_d7

� \Vj T`^^VcTZR] eVc^d `W dfaa]j T`_ecRTed %Z_T]fUZ_X R_j RXcVV^V_ed hZeY HVadZ&7

� Tfde`^Vc Z_W`c^ReZ`_ %Z_T]fUZ_X UVeRZ]d `W daVTZWZT Tfde`^Vc eVc^d&7

� ViZdeZ_X daVTZWZT Tfde`^Vc `c dfaa]ZVc T`_ecRTed hZeY T`^aVeZeZgV]j dV_dZeZgV eVc^d

%V*X* ZUV_eZej `W Tfde`^Vc+dfaa]ZVc7 cVgV_fV+T`_ecRTe gR]fV+dV]]Z_X acZTV7 ^RcXZ_d7

TRdY W]`h R_U ac`WZe7 `cZXZ_R] VdeZ^ReVU ac`WZe7 ac`[VTe T`ded7 aRj^V_e eVc^d& _`e

YRgZ_X SVV_ cVURTeVU7

� UVeRZ]VU acZTV( ^RcXZ_ R_U+`c `eYVc WZ_R_TZR] Z_W`c^ReZ`_ Z_ aRceZTf]Rc `_ cVTV_e

RhRcUd+]`de `cUVcd+TfccV_e ac`[VTed %Z_T]fUZ_X cVgV_fV+T`_ecRTe gR]fV+dV]]Z_X acZTV7

^RcXZ_d&7

� daVTZWZT %_`_)RXXcVXReVU& TfccV_e `c WfefcV T`ded cV]ReZ_X e` RddVed( Z_UZgZUfR]

ac`[VTed( Z_T]fUZ_X T`ded `W Z_afed( dfaa]ZVcd R_U WRTZ]ZeZVd( Rd hV]] Rd UVeRZ]d `W TfccV_e

hRXV `c dR]Rcj Z_W`c^ReZ`_7

� f_R__`f_TVU a]R_d e` ^R\V dZX_ZWZTR_e Z_gVde^V_ed( ViaR_U `c UVgV]`a _Vh RddVed*

� UVeRZ]VU Z_W`c^ReZ`_ `_ ac`daVTeZgV SZUd R_U+`c daVTZWZT ac`[VTed _`e jVe

RhRcUVU+f_UVc _VX`eZReZ`_ `c UVgV]`a^V_e*

� UVeRZ]VU Z_W`c^ReZ`_ cVXRcUZ_X maZaV]Z_Vn T`_ecRTed( ac`a`dR]d( Z_eV_eZ`_ e` SZU W`c _Vh

Tfde`^Vcd `c `_X`Z_X _VX`eZReZ`_d hZeY Tfde`^Vcd `c dfaa]ZVcd7 R_U

� TfccV_e `c ac`a`dVU ac`acZVeRcj eVTY_`]`XZVd( ecRUV dVTcVed `c ^VeY`Ud `W U`Z_X

SfdZ_Vdd*

2 ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ hZ]] _`e Z_T]fUV Z_W`c^ReZ`_ hYZTY6 %Z& Zd Z_ eYV afS]ZT

U`^RZ_ acZ`c e` eYV UZdT]`dfcV7 %ZZ& Zd ]RhWf]]j Z_ eYV `eYVc HRcejod a`ddVddZ`_ acZ`c e` eYV

UZdT]`dfcV7 %ZZZ& SVT`^Vd aRce `W eYV afS]ZT U`^RZ_ Sj afS]ZTReZ`_ `c `eYVchZdV eYc`fXY _`

f_RfeY`cZdVU RTe `c `^ZddZ`_ `_ eYV aRce `W VZeYVc HRcej7 `c %Zg& Zd Z_UVaV_UV_e]j UVgV]`aVU

Sj R_ V^a]`jVV%d& `c `eYVc RXV_e%d& `W eYV HRceZVd*
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Annex 2 – Clean Team members

Britvic Clean Team members 

Name Title Sub-Group (if applicable) 

 

 

Carlsberg Clean Team members 

Name Title Sub-Group (if applicable) 
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Annex 3

Acknowledgment of Agreement Governing the Exchange of Commercially Sensitive 

Information through a Clean Team 

K̀ 6 ODVXR] ;`_eRTe `W IVTVZgZ_X HRcejP

O<9K=P

1 A( O_R^V `W Z_UZgZUfR]P( YRgV cVRU eYV W`cVX`Z_X 9XcVV^V_e ?`gVc_Z_X eYV =iTYR_XV `W

;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ eYc`fXY R ;]VR_ KVR^ UReVU OqP %eYV mAgreement”&( R_U

RXcVV e` SV S`f_U Sj Zed eVc^d hZeY cVdaVTe e` R_j ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ eYRe

Zd Wfc_ZdYVU e` ^V Rd dVe `fe Z_ eYV 9XcVV^V_e*

2 A( O_R^V `W Z_UZgZUfR]P( WfceYVc RXcVV6

2.1 _`e e` UZdT]`dV e` R_j`_V R_j ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ `eYVc eYR_ Rd dVe `fe Z_

eYV 9XcVV^V_e7

2.2 e` fdV eYV ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ `_]j f_UVc eYV eVc^d `fe]Z_VU Z_ eYV

9XcVV^V_e7 R_U

2.3 eYRe R_j ;`^^VcTZR]]j JV_dZeZgV A_W`c^ReZ`_ Wfc_ZdYVU e` ^V hZ]] SV fdVU Sj ^V `_]j W`c eYV

afca`dVd dVe `fe Z_ T]RfdV .*- `W eYV 9XcVV^V_e Z_ T`__VTeZ`_ hZeY eYV Hc`a`dVU

KcR_dRTeZ`_( R_U W`c _` `eYVc afca`dV( R_U hZ]] _`e SV fdVU Sj ^V Z_ R_j SfdZ_Vdd RWWRZcd `c

SV Z^aRceVU Sj ^V e` R_j `eYVc aVcd`_ `eYVc eYR_ Rd dVe `fe Z_ eYV 9XcVV^V_e*

9XcVVU e` R_U 9TTVaeVU `_ QQQQQQQQQQQQQQQQ

JZX_RefcV6 QQQQQQQQQQQQQQQQQQQQQQQQQQQQQ

KZe]V6 QQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQ

;`^aR_j6 QQQQQQQQQQQQQQQQQQQQQQQQQQQQQ
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